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E.O. 11652: N/A 

TAGS: EFIN, GR 

SUBJECT: CY 1975 BUDGET 

1. GOG HAS ANNOUNCED THAT (CY-FY) 1975 BUDGET (REGULAR AND 
PUBLIC INVESTMENT) HAS BEEN DELAYED, AND WILL BE PRESENTED 
BEEORE END OF FIRST QUARTER OF NEW YEAR. ON DEC. 16 PARLIAMENT 
APPROVED CONTINUING RESOLUTION WHICH ALLOCATES MAXIMUM OF 

26 BILLION DRACHMAS ($866.6 MILLION) FOR FIRST QUARTER OBLIGATIONS, 
EQUIVALENT TO 1974 BUDGET LEVEL FOR SAME PERIOD. 

2. DURING COURTESY CALL DEC. 17 BY EMBOFFS, FINANCE MINISTRY 
SECRETARY GENERAL CONSTANTINOS VERARDIS INDICATED THAT MINISTRY 
HAS COMPLETED DRAETING BUDGET AND IS ABOUT TO PASS IT TO 
MINISTRY OE COORDINATION AND PLANNING FOR APPROVAL. VERADIS 
INDICATED THAT GENERAL OUTLINE OE BODGET MAY POSSIBLY BE 
ANNOUNCED LATER THIS MONTH. 

3. ALTHOUGH VERARDIS DECLINED TO ELABORATE ON DETAILS OE 
IMPLEMENTATION OE 1974 BUDGET, HE COMMENTED THAT THE REGULAR 
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AND SEEMED TO HINT THAT TOTAL DEEICIT EOR YEAR MAY BE LESS 
THAN THE 34 BILLION DRACHMAS MENTIONED IN CARAMANLIS' 
DEC. 1 1 ADDRESS TO PARLIAMENT. 

KUBISCH 
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